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$ SXEQLFDARQ R VWH &HOMHU | RU ) LVFDO 7UDQVSDUHQR\  DQG 3XECLF , QWIULW

HEFRHRD QRKHUHGMD) R RUD RO 7 IDQWBOF\

$VZHUHDKWH-XO  6XSUHP H&RXAWWMGIP HOAZ KIEK

JUBQWG | LICBADODARGRP\ \R GAODJRYHP HFOMWIRHY
Z MRAMAD Q) \KDAWH MGIP HOAVRSHDY ER D KXIH

RSSRWYQW DG DSURSR WRDMAKBBIH

7KV OGP DN GHMRY P HIV QRWVMWWH GUHFW
QBEXUHP HOAR | HEHDODWBADIRQ/\R / * $V EXVIBR D
FUMFDDDMIGP HOV HQKUQY WDM XQB/ DH SXG-Q®
P DG | RUWH JRRG R GFODFRP P XQUAY \WDAKDYH
EHHQ QHIGRMG RYHWH\ HLY

,Q MY HAVRQ ZH IRV RQ KRZ \WH &HQAMJIRU) VD
7USIHRA DG 3XEF ,QMUW DBQMGH RMHU
FUMFDOSD HYLQ WH DFFRXQEELOW HFRX MM [FOEQ)
$JRD3RMIA <IDID$ | UED 9XGIMBUP XP 71P H/ DG
7KH&IE®! Z W \KSSRWURP 0 OF WKXU) RXQEDIRD
IV ZRNQ) \R WUQWHO [FRQEEON 1Q \WH
P DIDHP HAR GFOOJRYHIP HONMRXUAY/

DWK

'H BHOLWXB ®R ZH UALLQULDH®\R F D (
DFWRW YW QHQ W U H Q/FKOLGM STDQUGH (
DFFRXQWIBNIORQ D JH ARH @WR F D (
UH VR XXFEHRU N VKRBUED ZDBO VR
WLPHQWKUWJDVEWD IR U &MEK H
R S S R U WHRQMNHDDESK\M® KB D F RW \
FRP P X @ RXYUDDED 7 W@ K D/QKHL |
FDSDMLGWMNPDRBFRXQWDRE PRI
DXWKRULWLHYV

"H LQL VRV R RX\DQV KHLIV FOUAM) K D Q F L
W U D Q V & DEBHREX Q IMP FPHDPD WH P H C
RI ORFDO JRYHUQPHQW UHVRX
+RSLQJ WKDW \RX ZLOO ILQG W

7KDQN \RX

OSLFWRU $JL
3XEOLF 5SHODWLRQV /HDG

944369 ( &=
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,Q ULWSRQH WR WH -X®  B6XSUPH &RXUN GHP DQG WDQVSDHQR  DQG  DFFRXQUEELOW
WKQQ JWOAMY ILQDQADD DXVRQRP\ VR 1LRP GRFDOJRYH.QP HOWDXWRUMHY
1 UHIDV  GFDOJRYH.QP HQAMDUDY / * $V
WH & HOMU I RU) LVFDO7 LDQVSOLHQR. DQG 3XEQE  3DUAFLSDQW ZHH DOR LOARGXAHG VR WH
,OMIUW RUDQJHG D FDSDAW EXW@HQ) &HOMUV &LYIO 6RAHN 2 WIDQ] DARQV
ZRUMKRS DNWH =DUD / RFDO * RYHOPHOW  &62V 0 RQMRUQI 0 HKDQMW DR
$UD 7KLV LQWDAYH VBLJHMG P HPEHYW R WH  LQQRYDAYH VRRO WDW WDFNV 1 LJHIDV
1 JHIDQ SQRQ R -RXUDIMV 18- DQGWH DEKHHFH W WH SQWGS 1 DARQY
1UJHIDD 9%U $WRADARQ 1%  =DUD &RQYHMRQ $JOOW  &RUKSWRQ
WDOFK WR HIXIS WHP ZIW WH VRRY DQG  81&$& 7KLV PHKDQW \HYH DV D
NORZGGIH VR EROWU WH ILJKW DIDLQW FUMFDO UIMWRXURH |RU DGYRFDR  HOCEQQ
FRUXSWRQ &62V WR PRQWU DG LQOHX¥H WH
IPSOPHMPARQ R DA FRUXSWRQ
7 KH ZRINWKRS Z DV FRQFHYHS RXAWRI FROFHD P HDVXUHV H | HFAWHD
WD/ LODQALDO DXVRQRP\  ZKL®Y D MLIQU LFDQW
WS \RZ DGV GHRHOADD HG JRYH.QDQFH DOR 7 KH VHWAMRQ XQGHIFRUHG WH YIVBOLR®! RI
EUQIV WH FUMFDO UWVSROMELOW Rl HOWUQJ  NRXUQDOW DQG GUDO SIRIKWMRQDY DV
WDN DIRFDMG IXQGV DH  PDUOJHG DFFRXQEELOW  DGYRFDMY  1Q  WKHU
WDQVSDLHOD DQG MAFLRX\O FRPPXQMH/ ,W HPSKDM]HG  \KHU
HSROMELON VR KRG  JRYHQP HOW
$V WH LODXIXUDO HAWRQ RI WLV SWIRIULP  RIIFDY DFFRXQEE® HMXWH HILAHW
ZKIFK ZLGEH H WIQGHG R RIKHJ LHIIRQV DQG JRYH.QDQFH  DQG SURP RWM WDQVSDUHQR. D
[* $V WH ZRINKRS |RFXVHG RQ HXXDQALQ)  WH JUDWURRW GYHO
WH SDUAASDON [DELONV VR XWOH WH 7KH &HOMJ UPDOQV FRPPIWMG R
7 DQVSOIHR DOG , QMIUW , QGH 7KLV, QG  VXSSRUAQ) WHH SWIRIWMRQDY LQ WHU
LV D SRZ HJ XOVRROG-MIQHG VR SIRP RM DFFHW RQIRIQ) HIRUWW VR HXKDQFH  SXEQF
VR LQ RUP DARQ DV D | XQGEDP HQEOKXP DQ WIKW LQMIUW DQG  1LJKW FRUKSWRQ DFLRW
DOG VR HP SRZ HUAW HQV DQG SIRIHWMRQDYVR 1 LJHUD
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) RIBZ Q) WHOQGP DN-X® KO B\ WH
BXSUPH &RXUWV ZKIFK DAWRIHG QUHRW
QEXUHP HIAR WH | HEHIDARQ DIRFDARQY \R
WH GFDOJRYH.QP HOWVDQG DR DN ILP HS WH
IGBODDN R KQQQJ /* $V B\ FOHAN-U

FRP P IV CSSROMS B\ WM JRYHCRY
ZKIFK XOWP DMD JUDQW | LQDQADD DARQRP \
VR WH GFDOIRYH.OP HOMFRXQAO WH & HOMJ
IRU) VADO7 QVSDHA  DQG 3XEQF , QMIUW
KDV SDWZHMHG ZIW $JRWD 3RIA  DRQIMCH
<IDID $IUFD 9%XGIIW 3UPXP 7P H/ DG
WH &CEGI R FRQYH ADRIXH RQ KRZ R
HXDOFH DFFRXQEELON 1Q /*  UARXUH
P DQDIHP HQW

7KH SRIA QDRIXH \XSSRUMS B\ WH
0 DFS UMXU ) RXQADARQ ZDV GRMJIQHG R
WHOFWRQ WH RSHDARYY R /* $V DG
UFRPPHXG SURPADD ZDV R HOXUQ
WIQSOHRA DOG DAFRXQEELON 1Q WH
P DQDJHP HOAMR WH | XQGV WDANZ LQRZ EH
DYD.OE®! | RUGFDCFRXQAY

BVEN-KREHY DAMWH GADBRIXH EHP ROQHS WH
RSCAW GVWXWADQG @AN R CFFRXQEELDWV 1Q
P DQDILQ) HRXUAHY DFFH \R. GADOFRXQAY
RYHJ WH \ W/ GHVSIW WHU HORWP RXV DG

FUMFDOFRQUAMARCDOLRBY LQ GUYIQ) \RAHED

$-{s{qbr
WuD

,Q KV UPDIW WH ) RXQGUR $JRWD 3RIA
'U: QW $AR QRMG WDMKH FRQVHIDARQ
RQ HOMURQQ) CFRRXQEELDON 1Q / * 1Q 1 LJHID
Z D/\WP HY DOG D PUMFDOWRXFKSRIQMHNXLHG R
HHZ IOMHWDQG HP SRZHJ WENHKRTGHY \R
GPDG DAFRXQEEION DV D PDVMU WS 1Q
WHRPIQ) WH PRW IPSRUEQN WU R
JRYH.QP HOWV

7 KH FRQYHIDARQ DOR \RXFKH/ RQ WH GHG \R
WHRP WH HBRRIDOSURAHW ZIW ' U 2 \WH
JEXRU WH ) RXQAQ) ( [HWH ' WHARUR
WH $ 1 UFDQ &HOAH [RU/ HOGHIKLS 6WDMI\

" HYHRSPHQV &HMH /6 UPDONQ WDV
FHIEG! /* SRQ UPDOQ WH LUV \R
UDSLQ) WHJIOQVR! 1 LCOQADCDARGRP\ [RU/ *

' U 2 WYH | XUMHULGHOWLHG WH | RGRZ Q) VBV
FUXADD \R HOMURQQ) CAFARXQEELDN 1Q / *
JRYHUDOHH 1QFOQAQ) WH QGHG R VAHIWHD
LOMODOEXGIHAQ) \VIVP V 1P SURYHG GILMDAYH
RYHILIKW LQG-BHIGHIAWP RQWRUQ) P HKDQM\P
P HAD RYHYLIKVDQG DRRYH AMY H SCUARLSDARQ

' HRY KHH
KWV ZZZ |MDOMDQSOHRA RU GAD
JRYH.QP HOM LQDQADODARGRP\ AHOMU
SDIHY ARQYH ADBRIXH W HKDHH
CFFRXQAELON
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